
APEX SPINNING & KNITTING MILLS LIMITED
Rupayan Golden Age (sth & 6th Floo0, 99 Gulshan Avenue, Gulshan,Dhaka-1212.

&Exchange Rules'1987, wearepleasedtoforward herewith theun-auditedHalfYearly(Q2) Financial Statementsiortheperiodendedon30thSeptember2013oftheCompany.

STATEMENT OF FINANCIAL POSITION (UN.AUDITED)

AS AT 3OTH SEPTEMBER, 201 3

ffi
406,034

1,208

1,208

[ffi
48.34 49.32

STATEMENT OF CASH FLOWS (UN.AUDITED)

FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2013

Value in Taka'000'

01.04.2013 01.04.2012

to to Growth

30.09.2013 30.09.2012 %

CASH FLOWS FROM OPERATING ACTIVITIES:

CollecUon from turnover 1,276,136

other lncome 3,682

lnterest and financial charges paid (A,702)

lncome tax paid (1 2,068)

Payment for costs and expenses (1 ,1 43,951 )

Net cash generated from operating activities (a) 113,097

CASH FLOWS FROM INVESTING ACTIVITIES:

(4,727)

(4,727\

(37,902)
(52,840)

(46)
(90,788)

17,582

300,2s8

3'17,840

13.46

STATEMENT OF COMPREHENSIVE INCOME (UN.AUDITED)

FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2013

Value in Taka'000'

As on As on Growth
30.09.20'13 31.03.2013 0/"

to to Growth to to Growth
30.09.2013 30.09.2012 % 30.0s.2013 l9Jg2!12 ',/,

Value in Taka'000'

01.04.2013 01.04.2012

Value in Taka'000'

01 .07 .2013 01 .07 .2012

5 528,934 455,505 16

4 473,546 410,884 15

ASSETS

Non-Curreni Assets:

Property, Plant and Equipment
lnvestment

Current Assets:

lnventories
Trade Debtors

Advances, Deposits & Pre- Payments
Other Receivables

Cash & Cash Equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholders' Equity:
Share Capital

Share Premium

Reserue and Surplus

Fair Valuation Surplus of lnvestment

Non.Current Liabilities:

Defened Ta Liability

Current Liabilities:

Working Capital Loan (Secured)

Short Term Loan

Trade Credltors

Sundry Creditors

Total Liabilities

TOTAL EOUITY AND LIABILITIES

Net Asset Value Per Share

Property, Plant and Eq!ipment acquired
lnvestment
Net cash used in investing activities (b)

CASH FLOWS FROM FINANCING ACTIVITIES:

Working Capital L0an received/(repaid)
Term loan received/(repaid)
Dividend Payment
Net cash generated from financing activities (c)

Net increase/(decrease) in cash and
cash equivalents(a+b+c)

Cash & cash equivalents on opening

Cash & cash equivalents on closing

Net 0perating Cash Flow Per Share

sdt.
Zahur Ahmed PhD
Managing Director

TURNOVER

CostofGoods Sold

1,159,773 1,105,720

1,050.217 1,009,575

I-iE6;d'io]lJo-ffifl (7)

I p,aqt ll rz,oaz I b cRoss PRoFtr--z9u:n1--frf,rur (7)

109,556 96,145 14 55,388 44,621 24

l-0d!3ET-s-:60] 1G |_IiBTITTGTI 2E

I aogsI ssoz| (20) | rszgI z,tosJ (2s)

't4

12

132

24

30

24

28

't7

17

15

(41)

'18

531

6

(4)

0

0

(3)

(0)

(2)

0

(106)

(66)

2

32

(i)
(7)

OPERATING EXPENSES:

Administrative & Selling Overhead
Financial Expenses

OPERATING PROFIT

other lncome

PROFIT BEFORE PPF & WF
Provision for Contribution to PPF & WF

PROFIT BEFORE TAX
Provision for tax

NET PROFIT AFTER TAX

other comprehensive income

TOTAL COMPREHENSIVE INCOME

94,031 82,236

15,525 13,909

3,682 '1,588

19,207 15,497

960 738

18,246 14,759
1 1,385 8,882

6,862 5,877

6.862 5,877

47,040 38,248

8,348 6,373

2120 1 194

10,468 7,561

523 360

9,945 7,207

7 ,702 5,129

2,243 2,078

2,243 2,078

23

31

45

50

8

8

8

1,208

1,208

Basicearning pershare 9& @ 17 9.n S&

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 201 3

Value in Taka '000'

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2012
Value in Taka'000'

Explanatory Notes:
(1) These financial statements have been prepared under the historical cost conventlon and golng concern basis.

(2) No interim dividend paid during the interim period ended on 30th September 2013.

{3) N0 diluied EPS is required to be calculaied as there was no diluiion during this period.

(4) Figures were rounded"offto the nearest thousand Taka.

{5) Revaluation surplus/(deficii) of investment & defered tax calculation have not been cons dered because

these wili be shown in the yearly financial staiements

Note: ihe details ofthe published halfyearly flnancial statements can be available in the web-site ofthe Company

The address of the web-site is www,apexknitting.com

715.847 766.092
71t.054 767.300

1,123,088 1,181,592

1,241,846 3

1,284 187

(10,32s) 4

112,972) (7)

(1,083,205) 6

136,628 (17)

(31,996) (E5)

(352)
(32,348) (85)

6,749
19,765

(32)

26,482

130,762

189,300

320,062

16.27

(662)
(367)

(443)

(87)

59

(1)

sdt
Shahriar Ahmed
Director

sd/.
Kamruzzaman, FCA
Chief Financial Officer

Particulars Dnare

gapital
Dnare

Premium

ax

Holiday
Reserue

Retained

Earn ings

F 2r

Valuation
Surplus

Capital

Gain

Total

\s at 1st Aoril 2013 84.000 15.000 129.701 180.735 2.104 LtTt 414.292

'let Prollt for the six months

rnded on 30lh Seolember 20'13 6 862 6 862
:inal dividend for the yeat 2012-13 (15,12t (15j20

\s at 30th SeDtember 2013 84.000 15.000 129.701 172.477 2.104 2.752 406.034

Proflt for the six months

on 30th September 20'12



SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED ON SEPTEMBER 30. 2013

Value in Taka'000'

As on As on

30.09.20'13 31.03.2013

l.Property, Plant and Equipment (WDV): 
------?9!119- ----!!]!gg-

During the period, fixed assets have been increased by Ik 47'27,1701- nainly lot

factory building Tk. 25,92,501/- for extension of store building & dormitory building but

depreciation charged during the period Tk.26,203,188!

2. Trade Debtors: --__?guqg-

During the period, trade debtors have been decreased due to prompt realization

3. Advance, Deposits & Pre'payments:

9.a. Cost ol Production:

opening Raw l\.4aterials & WIP

Add: Raw Materials purchase during the yeal

Add; Factory Overhead (Note # 9.a.a)

Less: Closing Raw Materials & WIP

9.a.a Factory overhead:

Wages & Salaries

Telephone Charges

Cariage
Electricity

Gas, Fuel & Lubricant

lnsurance

Repairs & L4aintenance

Vehicle Maintenance

Tent Rent

Uniform & Liveries

Fire fighting Expenses

Tesiing Bill

Depreciation

10. Administration & Selling Overhead:

Bank Charges & Commission

Board Meeting Fees

Depreciation

Directors Remuneration

Entertainment

Export Processing & Handling Expenses

F.C, Chatges

Freight & Fomarding Expenses

lnsurance Premium

Legal & Professional Fees

Newspapers & Periodicals

Courier,Postage & Stamp

Powet & Fuel

Printing & Stationery

Publicity & Advertisement

Renewal & Fees

Rent & Rates

Repairs & Maintenance

Salary & Allowances

Sales Promotional Expenses

Subscription & Donaiion

T. A & Conveyance

Telephone, Fax and Radio Link

Transportation

Vehicles l\.4aintenance

11. Financial Expenses:

lnterest on Term Loan

lnterest on Overdrafi

Value in Taka'000'

The groMh of 17.52% mainly due to deduction of tax at source on export proceeds &

bink interest on FDRs & STD accouni & advance against local purchase .

4. other Receivable:

Cash lncentive Receivable

Dividend Receivable

The grovvth of 530.560/0 in Other receivables due to increase in cash incentive

receivable from the Bank which will be received from bank time to time depending on

their availability of fund from Bangladesh Bank & dividend receivable from AFL

5. Cash and Bank Balances

Cash in hand

CD Accountwith EBL, Dhaka

CD Account with DBL, Dhaka

CD Account with S.C. B-Dhaka

CD Account with MTB, Chandora

CD Accountwith [,4T8, Dhaka

CD Accountwith AB Bank, Dhaka

CD Accountwith DBBL, Dhaka

CD Account with HSBC ( Dividened)

cD Account with EBL ( Dividened)

FCY Accountwith EBL, Dhaka-USD

FCY Account with HSBC, Dhaka-USD

STD Account with S.C. B. Dhaka

STD Account with EBL

STD Account with HSBC , Dhaka

Cash CreditlVC With EBL , Dhaka

Margin Account with EBL-USD

lvlargin Account with HSBC-USD

Fixed Deposits Accounts with EBL , Dhaka

3't7,820

Advance lncome Tax

Siaff Advance

Securities & Deposits

Advance aqainst expenses

6" Working Capital Loan:

Eastern Bank Ltd, Principal Br. Dhaka

HSBC, DhAKA

27,815 3,508

305

ru--------!.!9!-

317,840 300,258

50,44932,008

(34,280) (14,818)

5,627 9,029

21,056 25,025

45,468

26,683 79,523

3,511 7,348

1,058,020 1,009,489

(11,320) (7,261)

1,050,217 1,009,575

92,057

1,000

7,369

7,065

__1ry91_

79,990

1,068

6,534

91.467

Aprilto
Sep'2013

18'1,585

744,544

332,791

(200,894)

_!!qr?g_

259,379

35

1,6?1

1,277

19,993

4,579

18,263

1,432

180

_ 33rl:'l

7,647

4

1,119
'1,800

744

1,220

25,599

8,626

494

123

38

34

1,776

182
'195

1,857

3,166

28,248

3,401

201

437

2,264

1,251

90,936

Aprilto
Sep'20'12

176,152

754,215

279,040
(199,919)

_u!llqg-

2A2,162

30

1,619

509

22,465

6,260
'18,049

1 190

12

368

879

25,498

__29!1t

6,458

8

1,1 45

1,800

463

653

25,262

7,676

297

93

16

326

155

3,290

206

95

1,603

3,134

19,641

3,004

101

452
?11

1,618

539

13

537

397

25,085

1,936

1,1 59

3,095

78,369

2 929
01c

- 336?

__--!,ua- -----9!9!l-
The working capital loan decreased to 106,38% due to lepayment of the outstanding

balance ofthe loan due to more inflow ofcash.

7. Short Term Loan :

Time loan-EBL

lmpo( loan-EBL

Time loan-HSBC

The decrease of short term loan due to repayment of loans on due date as per schedule

8. Tumover:

April to Aoril to

Sep'2013 Seo'2012

111t9.il3 lt05Jz)

Turnover has been increased by 4.89% as compared to the turnover of

same period of 2012-13 dueto increase of unitsale,

9.CostofGoods Sold:

0pening Stock of Finished Goods

Add: Cost of Production ( note # 9.a)

Less: Closing Stock of Finished Goods

sd/.

Zahur Ahmed PhD

Managiig Directol

The decrease offinancial expenses due i0 repayment of short term loan

12. Other lncome:

lnterest earned on STD Account

lnterest earned on FDR Accounl

Dividend lncome

Foreign Exchange Gain/(Loss)

The growth of 1 31 .86% is mainly for interest earned on FDRs & Foreign Exchange Gain

13. Provision lorTax: ll-i185 8.8!2

The increased 28.'1 8% for provision for tax is mainly due lo more turnover and

deduction at source thereon during this quader.

'14. Related Party Transactions:

Apex Spinning & Knitting [.4ills Limited has few transactions with Apex Yarn Dyeing

Limited and Matex Bangladesh Limited These tansactions are considered as related

party transactions as per BAS 24 "Related Party Transaction" . The transactions are

occuned during the period wiih an arm length transaction as per oiher normal buying &

selling of dyes & chemical and yarn dyeing cost.

19

) \11

305

826

sd/-

ShahriarAhmed

Dlrector

sdi-

Kamruzzaman FCA

Chiel Financia oiiicer


